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Promissory Note
$ ____________ Date: ________________
FOR VALUE RECEIVED, ________________________, (borrower) promises to pay to the order of _____________________ (lender) the principal sum of _______________ Dollars ($__________).

INTEREST & PRINCIPAL:  The principal on the aforementioned loan shall bear simple interest at the rate of _________percent (___%) per annum.  Interest on the unpaid balance of this Note shall accrue monthly but shall not be due and payable until such time as when the principal balance of this Note becomes due and payable.  The principal balance of this Note shall be due and payable on ___________________.  There shall be no penalty for early repayment of all or any part of the principal.
SECURITY:  This note shall be secured by the real estate located on __________________________ (street address) in the city of ________________, county______________, and state ____________________.by the borrower.

REMEDIES:  Upon default of the Note, Lender may declare the entire amount due and owing hereunder to be immediately due and payable.  Lender may also use all remedies in law and in equity to enforce and collect the amount owed under this Note.

Borrower hereby waives demand, presentment, notice of dishonor, diligence in collecting, grace and notice of protest.

IN WITNESS WHEREOF the donor has set his or her hand and seal on this ____ day of ________________ 200__
Borrower:  _________________________   Date: ___________

                   _________________________

Lender:      _________________________   Date: ___________

                   _________________________

STATE OF_________________}
                                                 }  SS

COUNTY OF_____________}

I, the undersigned, a Notary Public, in and for said County and State aforesaid, certify that ______________________ (lender) and ________________________ (borrower) personally known to me to be the same person whose name subscribed to the foregoing instrument, appeared before me this day in person, and acknowledge that he/she/they sealed and delivered the said instrument as his/her/their free and voluntary act for the use and purpose therein set forth.

Given under my hand and Notarial Seal this ____ day ____________, 200__.

                                                                          ____________________________
                                                                          Notary Public
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